NEW BOOKS

CENTRAL BANKING 1N THE Brrrise Dowivions. By A. F. W.
Plumptre. Toronto. University of Toronto Press.
Pp. XV. 462. ($4.00).
Caxapiax Invesmuent anp Foreion Excmance. Edited by
T. Parkinson. Toronto. University of Toronto
Press. Pp. IX. 202.

{The lterature of sconomics sedom keape pase with the oconomia
process itself. Changes in machines, in institutions, in the significance
of rgions and conniries. al geem to have becomie well established
before the cconomist notices them in his books. And the reason for
this iterary lag s e Eancins S BSAMIE A RSATE o
ay, & month or year: some are trivial, some evanescent, some
alimost fantaste, sema wiih & 100k of Siaralty. Tt 1s Buronen these
that the economy of yes terday becomes that of today, with the accent
then different from now, with the incident of importance then in that
place, now in this. To write about the current scene requires
ability to penetrate these sheets of many-colored glass, and to see in
single grey light the economic facts that lic there. To write about
past events is loss difficult, for time shatfers many of the colors,
Hhe trivial, the unimportant ovents, and insight i renderod more casy
'o write about the present, the economist has a neat device:
‘rith, tho pheaso ceteie purdhua ho oan negleck the many colos, selt
ane for bis purpose, and peer through it with whatever intentress
vision behind scemns {0 requi
hoeo two volumes prefar the farmar o tho latter metliod, They
axo both concerned with what has happaned.  They discuss the growing
financial independence of the British Dominions since the 3
and the implications of this Rl capital market, investment, and
{oreign exchange. In s tasc Mr. Plumpire ad 8 special problem of
a5 contronted also with the smoke-soreen that contral
bankers lay down £ hide theie operstions
cordingly he turned more to the ty and environment of the
Dominion central banks—with excellent results. This study necos-
sitated intensive, knowledgo of the post-war economic development
of South Afrca, Ausralia and New Zealand, as el as Ca ith
this background be discusses the growth of central hanking in each
oy e by each, and the influence of each on
the volume of bank credit, on interest rates, exchange rates. His
work is a contribution to the study of central banking, perhaps also
an “levent’ in the sconomio Rteratire of Canada,
The other volume—Canadian Investment and_ Foreign Ezchan
is less ambitious in an um.l tical way. It contains leoturcs delivered
lt Toronto University eachers, inves(mnm lers, ers
financial writer. 1t i mghly nformative, and doseriptive of Canadian
investment and exchange matters; of use to the teacher who wishes
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Canadian material for students, or to the layman or investor who
wishes an authoritative statement on our foreign trading, exchange
position, exchange control, underwriting, the finuncing of industry
and agriculture, the investments of Canadian life insurance companies,
to mention only a few of the titles of the twenty-three loctuires given
and recorded here. Mr. Plumptre again appears with lectures on the
Bank of Canada and the Gold Standard. The other lectures are given
by men as authoritative in their subjects as he is in his.

8. Barss.

Tre Pousy Wmre Boox—Official Documents Concerning
Polish-German and Polish-Soviet Relations 1933-1939;
Published by the authority of the Polish Government:
Hutchinson & Co. London and Melbourne.

Here we have the diplomatic aspect of the Polish-German rela-
tions during the Nazi régime, set forth in the official documents,
Previously Germany and Russia had been combining to isolate Poland.

o % i g

to Poland, which was gladly grasped. Then when the time was ripe,
after the rape of Czecho-Slovakia, the same hand was prompt to deal
Poland & sudden blow in a peculiarly unprovoked and brutal fashion,
thus precipitating the present war.

It is interesting to recall the soothing tones of Hitler in his speech
to the Reichstag on May 17, 1933, Ho said:

“The German people will exist, just as the French people will exist
and—as history teaches us—as will the Polish people. What is the

After that, it is no wonder that a non-ageression pact was signed
between Poland and Germany on Jan. 26, 1934, which was to last
for ten years.

gain, in his Reichstag speech on May 21st, 1935, Hitler was
heard to say:

“Regardless of the past, Germany concluded with Poland an
anti-ageression pact as yet another contribution of the highest value
to Buropean peace; Germany will blindly observe this pact, and has
only the one desire, that it should be continually renewed and that
it should be the source of an ever-growing friendship in Polish-German
relations.

“With the understanding and the heartfelt friendship of true
Nationalists, we recognize the Polish State as the home of a great
nationally-conscious people.”

However, in the spring of 1939, Germany made a sudden demand
on Poland for the return of the Free State of Danzig to the German
Reich, and for a strip a kilometer wide through the Corridor to East
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Prussia in order to build a new road and railway, snd when Poland
refused to surrender her rights here, but offred o do al pambla in

way of facilitating free transit, Hitler declared in his s
the Reichstag on April 25, 1980;

“T have regretted greatly this Incomprohensible attituds of the
Polish Government, but, that alone is not cisive fact; the worst
1o that now Poland, ke Caecho Slovakia a year ago, belioves, under
the pressure of a lying international campaign, that it must call up
troops, although Germany on her part has not. called up a single man

ad no thought of proceeding in any way against Poland. As
T havo said, this is in itself very regrettable, and posterity will one day
decido whether it was really ‘Fght. 1o refuss this saggestion made 4
once by me."

MMr. Beck, the Foreign Miaister, pointed out in his spoech to

Polish Diet on May 5, 1039, that to han
of Tand to Gormany wes o allow the Tutter o strangle-hoid on Pul.\sh
cconomip lfe, whereas the Dunsigers bad always retained their ful
ights o cultiral aad local life as Germans, and were quite happy if
they_were only 3

Recoattes oventa moved slowly bt asorably; through continual
attacks on the Polish borders and the Polish officials in Danzig, to the
ultimate invasion of Polish territory by the German army on Sept. Ist,
1039,

econd part of this book traces the course of the Polish-

Russian slations during this same period, & story which s ot quite
50 well known to the Canadian publ

tor the war of 1020 and the defoat, of the Russians st the os

between the two countries. Since then, Rllsim had been devutmg
her attention mainly to strengthening her internal arrangements, but
had generally combined with Germany to otris Fomuad Aties the
Polish-German non-ageression pact of Jan., 1934, Russia withdrew
into her shell and chose to regard Poland as an ally of Germany and
inimigal to herslf, Relations romained correct, but cold.

the spring and summer of 1939, however, s signs of the Buro-
pean conilit grow stronger aad as Franos and Britain began to negot-
iate for an agreement with Russia, the Russian Fomlgn fiice began
to blow now hot now cold on Poland.

Finally, on August 23, 1939, came the German-Soviet pact of
‘non-sggression, and Russia was seen to have been quite cynically carry-
ing on at the same time two mutually incompatible series of negotia~
tions with France and Bnls.m and with Germany. The attitude of

Russia now became openly anti-Polish, but nothing overt, was done
until on September 17, 1939, the Sovicts, on. the pretence that there
was no Government in Pol , launched an attacl

the Polish forces which were busily fighting the Germans, snd so
caused tho final collapse of Polish resistance.

Tt is the considered opinion of Mr. Grzybowski, Polish ambas-
sador to the Soviets, that the Soviet Government has pursued the
crafty policy of deliberately egging on the opposing European powers
to fight each other, in order that Russia may derive advantage from
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the occasion, and that it is, at least for the moment, enjoying the
benefit of this proceeding. Solemnly signed pacts have meant as little
to the Russians as they have to the Germans, and the stab in the baok
of Sept., 1939, was in direot contravention of the Polish-Soviot nan.
aggression pact of July 25th, 1982, which was extended till 1945, a8
well as other later agreements.

Thoso students who wish to follow the essential international
documents of the Polish case will find them here conventently colleetad,

A. K. Grovrr,

Caxapa's Rowantic Hemrage. By E. C. Woodley. Dent,
Pp. 288, $3.00.

BuroiNe maE Canapiay Wasr. By J. B. Hedges. Macmillan,
Pp. 422,

Aszrica 1¥ Mippassace. By Charles and Mary Beard. Mae-
millan. Pp. 977. $3.50.

In Canada’s Romantic. Heritage Mr. Woodley has retold the story
of the French Régime. Naturally in a book of this size, on a frequently
troated period, the reader should expect littlo that is new in material
or interpretation. Nevertheless the book was worth doing. Nothing
about it smacks of the school history typo and format are both pleat.
ing; illustrations have been well chosen. A feature is the wseful
bibliography, for each chapter, of source material, standard references,
and historical fiction. Unfortunately the proof-reading was. very
careless: o p. 35 two lines have been interchanged; at the end of thy
second paragraph on p. 106, was would bo preferablo to twere; on .
124 description is misspelled; on p. 152, 1678 should read 1672 on p. 234,
the date 1857 should be 1757; on p. 240, perhaps Montealm should
be deseribed as going up, not down, the Richelion.

DProf. Hedges's Building the Canadian West is a, very careful study,
based in the main on MS. records of the land policy of the Canadisg
Pacific Railway. The idea of land grants to railways was first put inito
practice in the United States: when a railway was fo be built across

‘anada, it was introduced into this country. Certain changes were
made here. The C. P. R. was given the right to choose land “fairly
fit for cultivation"’, whereas the American railroads had been foroed

eginning the C. P. R. looked upon itself us a great colonizing agent.
For this reason it did not wish to sell huge blocks of land to speculating
land companies or individuals, though at times finance forced. thy
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company to alter this intention. For two reasons—to sell land and
to increase its traffic- i i

the company developed ar

ld
not suffer. The company had a real problem to face with the lands
contiguous to the C. N. R. and the G. T. P.: should it develop these
lands and so develop traffic for its rivals, or should it wait until natt
expansion should have made these lands valuable? In other words, was
the C. P. R. to view itself as a great colonizing organization or as a
great speculative land company? The solution was ing jous. In
the last chapter, “Summary and Conelusion”, Prof. Hedges tries to
evaluate the work of the company and the icy of land grants to
railways: _this is an excellent examination of two thorny problems,
and Prof. Hedges is to be congratulated on avoiding, on the one hand,
mere eulogy of the C. P. R., and on the other, the all too prevalent
ignorant eriticism of a great force in the developing of Canada. This
is a book to be read by all those who are interested in the building of
the Canadian West. In a book on Canada, verbs like to contact, lo
enthuse, and combatted seem curiously out of place; on. Map I, Statler
should ‘read Stetder.

Charles and Mary Beard have brought to a triumphant conclusion
their Rise of American Civilization. Volume III, America_in Mid-
passage, deals with the last ten years of American life. The book
opens with an account of the ““Golden Glow", that period during which
all Amoricans were growing richer and richer on paper assots, when

en America was furnishing money to all parts of the world for
imaginary development. Then began the depression of 1929, to be
followed by a series of investigations by committees of the Senats

Tere the authors are at their best,as financiers

into World W i

Teaguers, and other selt-styled patriots. The chap!

Roosevelt’s New Deal is very valuable, as it clarif

lation. The battle with the Supreme Court is given & chapter, rich

ot only in information about the recent strugglos, but also about

chapters on all phases of national life during the past ten years: jour-

um, literature, art, music, science, historical writing, and philosophy.
Always the authors are intent on noting the social implications of such
activities. The final chapter, a history of the change from the idea of
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the United Statos as a “representativo republic” to that of a democraey,
should be of great interest to Canadians. Though their sympathiss
inherited” i

iously they admire his efforts

are almost completely out of

defence programmo and his desire to become en-

irs. The last ten years in the United States have

been & complicated and trying period, a period that has often puzsled

lians from its emphasis on neutrality to its playing, as Alfred

i soup; the reviewer knows of

o other volume that can solve this bewilderment on the part of

Canadians better than can merica in Midpassage. Every Canadian
should read it, and keep a copy for reforonoe.

B. M.

Tus Britiss Enrize, I1s StRucrurs, Irs Uniry, Irs Stapnor,
By Stephen Leacock. Dodd, Mead & Company, New
York, 1940. Pp. vi, 263, six maps.

This is a_serious study, as both title and subtitle suggest.
might be expected, it is neither solemn nor profound, but the con.
ventional burden of facts and dates is lightened by frequent flashos
of wit and epigram which help the reader along to the end, even as he
recognizes that the wit may serve only to evade a difficulty and
the epigrams may embody only half the truth.

' course it is a book with a thesis: _the necessity of “an unwritten
union of Britain, America and France” for the peace and safoty of
the world. I the light of this thesis, the history of the British Empiro
is sketched and interproted so as to refute the charge that it was built
up entirely by conquest, and to show that the past conflicts with the
United States and France were but the blind pursuit of bypaths on

the highroad to ultimate union. The American Revolution therefor
Decomes “a sort of triumph of British freedom on the soil of Amarica
and the age-long enmity of Britain and Vdream”

Past experience in emigration are both stimulating and instructive,
D.C. H.
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Tre Diary oF ALEXANDER James McPuarL. Edited by H. A.
Tnnis. The University of Toronto Press, Toronto,
1940. Pp. vii, 280.

‘his diary is the record of the most active years in the career of one
of the most enthusiastic, tenacious and influential members of the
co-operative movement in Western Canada, edited sympathetically

v Dr. Innis, who gives an outline of McPhail's background in Ontario
and in Western Canada before the diary begins, and furnishes illuminat~

contending with forees and opinions that were opposed to his ideals,
is diary does not make armehair reading; but it does reveal his whole-
souled devotion to the cause of the western wheat-grower, and afford
mo measure of the power of a conseious minority against almost
insuperable odds. The student of co-operation will find much to
hearten as well as to dishearten him in this narrative of economic

o
operative movement. The student of Canadian history, too, will find
here a most detailed inside story of one of the significant movements
of the century. D.C.H,

Tap MINGLNG oF THE CANADIAN AND AMERICAN PEOPLES.
arcus Lee Hansen. Completed and prepared
for publication by John Bartlet Brebner.

Tae Nowrn AuERicAN AssAULT ON THE CANaDIAN Fommst.
By A. R. M. Lower. With studies of the Forest In-
dustries of British Columbia by W. A. Carrothers, and
of the Forest Industries in the Maritime Provinces
by S. A. Saunders. New Haven and Toronto, Yale
University Pross and The Ryerson Press. Pp. xviil
274; xxill, 377.

These two volumes in that excellent sories of studies in Canadian
American Relations issued by the Carnegio Endowment for Inter-
national Peaco are of interest to the general reader as well as to the close
Studont of imternational affairs. Tho first traces the intermingling
of the two peoples from the carliest times to the present, showing a
continuous, if alternating, crossing of the boundaries in search of new
Homes or greater opportunities. In the seventeenth century and the

-
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r
and the book is ably edited by Dr. Brebner who completed
the unfinished manuscript.

The second yolume is a “‘““”i of the lumber trade between
Canada and the United States which began almost as soon as theso
#wo_countries were separated and has continued under various forms
until the present. Professor Lower deals with the history of this trade
in Central Canada and the Maritime Provinces and its reaction upon
national and imperial policy, while Prof. Carrothers and Dr. Saunders
deal with the forest resources and technique of British Columbia and
the Maritime Provinces respectively. The place of the industry in
the Canadian economy is set forth in a preface by Dr. H. A. Innis,
whose kmowledge of our economic history is encyclopaedie.

D.C.H.



